
The New
Retirement 
Landscape
Lifetime income with 
fewer compromises

Presenter Notes
Presentation Notes
Today we’re going to discuss a few of the things that have changed in recent years when it comes to retirement planning.In this part of the presentation, we are going to learn some more details about a product Brighthouse Financial offers.
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Optional FlexChoice Access Rider
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Presenter Notes
Presentation Notes
This is our agenda for today.
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Recap: The New Retirement Landscape

Unique challenges when saving and planning for retirement income

Presenter Notes
Presentation Notes
As you may remember from the prior presentation – Planning for retirement looks a lot different than it did 30 years ago. Today, people face several unique challenges when planning for retirement.These are the 4 major ones: - People are living longer - Pensions are no longer a tradition - We’re at the mercy of the market - Fixed income yields are at or near historic lowsAnd to add to the mix… healthcare could present a significant expense in retirement.



A Brighthouse Financial
Variable Annuity With 
the Optional FlexChoice 
Access Rider

Presenter Notes
Presentation Notes
In the following slides we are going to learn more about a Brighthouse Financial Variable annuity and the optional FlexChoice Access living benefit rider.
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Lifetime Income With Fewer Compromises

1 FlexChoice Access is referred to as the Guaranteed Lifetime Withdrawal Benefit (GLWB) in the prospectus and is available for an additional annual charge.

A Brighthouse Financial® variable annuity with the optional 
FlexChoice Access living benefit rider lets you turn a portion 
of your savings into guaranteed income that lasts for life.1

Presenter Notes
Presentation Notes
A Brighthouse Financial variable annuity with the optional FlexChoice Access living benefit rider lets you turn a portion of your savings into guaranteed income that lasts for life.Let’s find out how.
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What Is a Variable Annuity?

A variable annuity (VA) is a financial tool that turns a portion of your 
savings into a reliable income source for retirement. It’s one of the only 
types of financial tools that guarantees income for life, no matter how 
long you live. The money is invested in investment options that have the 
potential for tax-deferred growth (meaning you don’t pay taxes on 
earnings until they’re withdrawn).1 Variable annuities are long-term 
investments designed for retirement purposes.

The impacts of income or penalty taxes are not considered in this material.  
1 Buying an annuity to fund a qualified retirement plan or IRA should be done for the annuity’s features and benefits other than tax deferral. Tax deferral is generally a feature of 

a qualified retirement plan or IRA, so an annuity would not provide an additional tax deferral benefit. References throughout this material to tax advantages, such as tax deferral 
and tax-free transfers, are subject to this consideration. The product described in this material is not made available to employer-sponsored qualified retirement plans. For 
non-qualified annuities, tax deferral is not available to corporations and certain other entities. 

Presenter Notes
Presentation Notes
First things first:  What is a variable annuity?A variable annuity (VA) is a financial tool that turns a portion of your savings into a reliable income source for retirement. It’s one of the only types of financial tools that guarantees income for life, no matter how long you live. The money is invested in investment options that have the potential for tax-deferred growth (meaning you don’t pay taxes on earnings until they’re withdrawn).That’s where the “variable” part comes in: the account value can vary depending on how those investment options perform.
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What Is a Rider?

Riders are optional add-ons that can be purchased 
with a VA and provide extra benefits. Living benefit 
riders commonly help during retirement with things 
such as providing income and ensuring it lasts for life.

All guarantees, including any optional benefits, are subject to the claims-paying ability and financial strength of the issuing insurance company. Each issuing insurance company 
is solely responsible for its own financial condition and contractual obligations.

Presenter Notes
Presentation Notes
And what is a living benefit rider?Riders are optional add-ons that can be purchased with a VA that provide extra benefits. Living benefit riders commonly help during retirement with things like providing income and ensuring it lasts for life.FlexChoice Access is a living benefit rider available on Brighthouse Financial variable annuities.



How It Works

Presenter Notes
Presentation Notes
Let’s learn a little bit more about how FlexChoice Access works?
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Growing and Protecting Income

Annual Compounding
FlexChoice Access uses a Benefit Base to determine future lifetime income. The Benefit Base 
cannot go down because of market losses, but it can grow. The initial investment determines 
the Benefit Base, which compounds at 5% for the first 10 contract years in years where there 
are no withdrawals taken, regardless of what happens in the market or to the account value.1

1 Annual Compounding is referred to as Rollup Rate in the prospectus and contract. The Benefit Base is not available as a lump-sum withdrawal or payable as a death benefit. 
The contract’s account value under the FlexChoice Access rider represents the value of your investments adjusted for performance less withdrawals. Contract and rider fees will 
also reduce the account value, but do not reduce the Benefit Base. See the prospectus for more details.

Benefit Base

Presenter Notes
Presentation Notes
FlexChoice Access uses a Benefit Base to calculate your future income. Your benefit base cannot go down due to market performance or an allowable withdrawal, but it can grow.During the first 10 contract years where you do not take a withdrawal, the benefit base will compound at 5%. That means your future income will grow – even if the market doesn’t.Of course, this doesn’t mean you cannot start income before the 10-year mark, but the longer you wait, the more you will be able to withdraw each year once you start withdrawals..It’s important to remember that withdrawals prior to age 59½ could negatively affect your benefit base and the ability to receive lifetime income.
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Growing and Protecting Income

Automatic Step-Ups
You can capture market gains through Automatic Step-Ups of your Benefit 
Base if the account value increases and is greater than the Benefit Base on 
any contract anniversary prior to your 91st birthday.1

What does an Automatic Step-Up look like?

1 Upon step-up, the annual charge may increase to the rate applicable to new annuity purchasers, but will not exceed a maximum of 2.00% of the Benefit Base.

Hypothetical example for illustrative purposes only.

Presenter Notes
Presentation Notes
The benefit base will also lock in gains on the contract anniversary up until your 91st birthday.This means if the market performs well and your account value is higher than your benefit base on the contract anniversary, the higher amount will get locked in.Your future income will now be based on this higher, locked in amount.
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Income Ever After

Marriage is full of compromises, but lifetime income 
doesn’t have to be one of them. 

FlexChoice Access was designed to address the 
key concerns of married couples by providing 
flexibility that not all optional lifetime withdrawal 
riders can offer.

Presenter Notes
Presentation Notes
(Read slide)



12

Income Ever After

If something unexpected happens, it’s important to know that 
your spouse can continue to receive income in retirement.

With FlexChoice Access, the surviving spouse continues 
to receive income with no interruption – even if the account 
value reduces to zero.

Hypothetical example for illustrative purposes only.

Presenter Notes
Presentation Notes
Everyone has probably heard of spousal continuation. It’s a way to transfer an account value or death benefit between spouses.�FlexChoice goes beyond spousal continuation by also guaranteeing that income payments will continue if something unexpected happens.With Spousal Income continuation, the surviving spouse continues to receive income payments even if the account value reduces to zero.
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More Income Sooner

Unlike many lifetime withdrawal riders, 
with FlexChoice Access, the amount 
of income received is based on the 
age of the older owner.

This can mean getting a higher 
withdrawal rate sooner instead of 
waiting years for the younger spouse 
to “catch up” to a minimum age. With 
FlexChoice Access, the initial 
withdrawal rate is the same for 
married and single clients.1

1 Initial withdrawal rate refers to the rate established by the first withdrawal after age 59½ (age 59½ of the older owner if jointly owned) and prior to the contract’s account value 
reducing to zero. If the account value reduces to zero due to market performance or an allowable withdrawal, you can elect to receive income for one or two lives based on the 
applicable Lifetime Guarantee Rate. The Joint Lifetime Guarantee Rate is less than the Single Lifetime Guarantee Rate. 

2 Globally, women are younger than their male partners, more likely to age alone. Pew Research Center, January 3, 2020.

Presenter Notes
Presentation Notes
Many retirement income solutions base the amount that can be withdrawn on the age of the younger owner.For the 87% of married couples out there, that can mean years of waiting for the younger spouse to “catch up” to a certain age before they can withdraw the percentage of income they need.The average age difference in those couples is 2.2 years. That’s a long time to wait.FlexChoice Access bases withdrawals on the age of the older owner, which means there’s no need to wait for a younger spouse to hit that key age before beginning withdrawals.

https://www.pewresearch.org/fact-tank/2020/01/03/globally-women-are-younger-than-their-male-partners-more-likely-to-age-alone/#:%7E:text=Older%20women%20are%20more%20likely,as%20men%20to%20age%20alone
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1 This election is only required if the account value reduces to zero. The terms “income” and “lifetime income” refer to any allowable withdrawals under the FlexChoice Access 
rider, as well as any lifetime income payments you would receive under the rider if your account value reduces to zero.

2 The spouse must be sole primary beneficiary and cannot be more than 10 years younger as determined by the birthdays of the two individuals.

Additional Flexibility for Married Clients

Presenter Notes
Presentation Notes
As you’re probably starting to see, FlexChoice Access was designed with married clients in mind.In addition to what we have already discussed, here are 3 more ways in which FlexChoice provides flexibility to married clients.
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Choose Between Two Withdrawal Options

1 If FlexChoice Access Level is elected, and the account value is reduced to zero because of market performance or an allowable withdrawal, the withdrawal rate used to calculate 
the Annual Benefit Payment will be the same immediately before and after the account value is reduced to zero unless joint lifetime income is elected. Conditions apply prior to 
age 59½. See the prospectus for complete details. 

Presenter Notes
Presentation Notes
Some retirees tend to spend more money early in retirement than later due to travelling and other activities.For this reason, FlexChoice Access offers a choice of 2 withdrawal options, which you’ll make at contract issue.FlexChoice Access Level offers a level stream of income during retirement. FlexChoice Access Expedite offers a higher withdrawal rate up front, with a lower guarantee later if the account value reduces to zero.
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What Else Do I Need to Know?

What happens if you cancel the rider and your account value has decreased?

If you cancel the rider on the 10th or later contract anniversary, and your original 
account value (adjusted proportionately for withdrawals) has dropped due to 
market performance, you’ll receive a Guaranteed Principal Adjustment (GPA).

1 Purchase payments made after the first 120 days will not be considered part of the initial investment for GPA purposes and may impact whether a GPA is due.

Hypothetical example for illustrative purposes only.

GPA means that we will
bring your account value
back to its original amount
which equals your purchase
payments made in the first
120 days of the contract,
adjusted proportionately for
withdrawals.1

Presenter Notes
Presentation Notes
FlexChoice Also offers an alternative to lifetime income if your circumstances and needs change.The FlexChoice Access rider can be cancelled on the 5th, 10th, or later contract anniversary.If you cancel the rider on the 10th or later contract anniversary, and your original account value (adjusted proportionately for withdrawals) has dropped due to market performance, you’ll receive a Guaranteed Principal Adjustment (GPA) to your account value.This means we bring the account value back to its original amount, which equals purchase payments made in the first 120 days of the contract, adjusted proportionately for withdrawals. Purchase payments made after the first 120 days will not be considered part of the initial investment for GPA purposes and may impact whether a GPA is due.



Personalized 
Investment Strategy
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Personalized Investment Strategy

FlexChoice Access offers the opportunity for you to design 
an investment strategy that works for you by:

Selecting from asset allocation 
and risk managed global 
multi-asset portfolios

Building a more customized 
portfolio from the individual 
investment options available

OR

There is no guarantee that any of the variable investment options in this product will meet their stated goals or objectives. The account value is subject to market fluctuations and 
investment risk so that, when withdrawn, it may be worth more or less than its original value, even when an optional protection benefit rider is elected.
While diversification through an asset allocation strategy is a useful technique that can help to manage overall portfolio risk and volatility, there is no certainty or assurance that a 
diversified portfolio will enhance overall return or outperform one that is not diversified.

Presenter Notes
Presentation Notes
When it comes to allocating the money within your variable annuity, FlexChoice Access offers 2 different approaches: - You can allocate your money among asset allocation portfolios. These are professionally managed and will seek automatic diversification. - The other approach is to build your own customized portfolio based on individual options. Your financial professional can help you determine which strategy is right for you.



Questions?
Thank you.
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Investment performance is not guaranteed.

Withdrawals of taxable amounts are subject to ordinary income tax. Withdrawals made before age 59½ may be subject to a 10% federal 
income tax penalty. Distributions of taxable amounts from a non-qualified annuity may also be subject to the 3.8% Net Investment Income Tax 
that is generally imposed on interest, dividends, and annuity income if the modified adjusted gross income exceeds the applicable threshold 
amount. Withdrawals will reduce the living and death benefits and account value. Withdrawals may be subject to withdrawal charges.

Any discussion of taxes is for general informational purposes only, does not purport to be complete or cover every situation, and should not be 
construed as legal, tax, or accounting advice. Clients should confer with their qualified legal, tax, and accounting professionals as appropriate.

All guarantees, including any optional benefits, are subject to the claims-paying ability and financial strength of the issuing insurance company. 
Each issuing insurance company is solely responsible for its own financial condition and contractual obligations.

Variable annuities are issued by, and product guarantees are solely the responsibility of, Brighthouse Life Insurance Company, Charlotte, NC 
28277, on Policy Form 8010 (11/00) and, in New York only, by Brighthouse Life Insurance Company of NY, New York, NY 10017, on Policy 
Form 6010 (3/07) (“Brighthouse Financial”). All variable products are distributed by Brighthouse Securities, LLC (member FINRA). All are 
Brighthouse Financial affiliated companies. Variable annuities are long-term investments designed for retirement purposes. The contract 
prospectus and contract contain information about the contract’s features, risks, charges, expenses, exclusions, limitations, 
termination provisions, and terms for keeping the contract in force. Investors should consider the investment objectives, risks, 
charges, and expenses of the investment company carefully before investing. The investment objectives, risks, and policies of the 
investment options, as well as other information about the investment options, are described in their respective prospectuses. 
Prospectuses and complete details about the contract are available from a financial professional and should be read carefully before 
investing. Product availability and features may vary by state or firm.  

Brighthouse Financial® and its design are registered trademarks of Brighthouse Financial, Inc. and/or its affiliates.

• Not a Deposit • Not FDIC Insured • Not Insured by Any Federal Government Agency 
• Not Guaranteed by Any Bank or Credit Union • May Lose Value

Brighthouse Life Insurance Company
11225 North Community House Road
Charlotte, NC 28277
brighthousefinancial.com

2205 CLVA525651-3B
© 2023 BRIGHTHOUSE FINANCIAL, INC.   2131625.5[02/14/2025]

Brighthouse Life Insurance Company of NY
285 Madison Avenue
New York, NY 10017
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